
Zeitfracht Controlling-Bericht
zum 30.06.2024

1

Financial statements as of 06-26
Bond Group Kolibri
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Profit & Loss
Statement as of 06-26
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The consolidated EBITDA as of 06-26 is 

20.0 mEUR. 

Adjusted EBITDA is being valued at 

23.0 mEUR.

It‘s important to mention, Kolibri Group 

has a seasonal business model. 

The reported figures reflect results 

above planning for H1 and above 

previous year ! 

Kolibri Group – statement as of 06-26



Revenue Split: bond group
Statement as of 06-26

4

– CONFIDENTIAL –

50%

13%

12%

5%

7%

13%

2022

Books

Electronics

Other & E-Com

German Airways

Services

Long-haul logistics

49%

14%

11%

6%

8%

12%

2023

Books

Electronics

Other & E-Com

German Airways

Services

Long-haul logistics

46%

17%

9%

8%

9%

11%

2024

Books

Electronics

Other & E-Com

German Airways

Services

Long-haul logistics

• Continued and planned decline 
in wholesale book share

• More than offset by strongly 
growing consumer electronics 
share

• Aviation with a confirmation of 
revenue shareSuccessful rebalancing of the revenue split towards a stable, diversified and risk-averse portfolio.

Kolibri Group – statement as of 06-26

40%

26%

1%

10%

20%

3%

2025

Books

Electronics

Other/E-Com

German Airways

Services

Long-Haul Logistics

37%

32%

1%

9%

18%

3%

2026 YTD 06/26

Books

Electronics

Other/eCom

German Airways

Services

Long-haul logistics



Revenue Split: Zeitfracht Medien GmbH
Statement as of 06-26
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75%

2%

7%

15%

1%

2022

Wholesale

Third-Party-Logistics

Publishing Distribution

Electronics

Print 71%

2%

7%

17%

3%

2023

Wholesale

Third-Party-Logistics

Publishing Distribution

Electronics

Print

65%

3%

8%

21%

3%

2024

Wholesale

Third-Party-Logistics

Publishing Distribution

Electronics

Print

• Consumer electronics continues its strong 
growth trajectory, increasing its share of 
the revenue split from 31% to 37%

• Wholesale is being deliberately and 
gradually scaled back as part of our 
strategy to prioritize the most profitable 
segments

• Publishing distribution contributes 
substantially to the ongoing growth of 
the services business

Kolibri Group – statement as of 06-26

46%

14%

9%

31%

2025

Wholesale

Third-Party-Logistics

Publishing Distribution

Electronics

43%

12%
8%

37%

2026 YTD 06/26

Wholesale

 Third-Party-Logistics

Publishing Distribution

Electronics



Balance Sheet: Assets
Statement as of 06-26

6

– CONFIDENTIAL –

Kolibri Group – statement as of 06-26



Balance Sheet: Equity and Liabilities
Statement as of 06-26
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Kolibri Group – statement as of 06-26



Covenant Calculation - PASSED
Statement as of 06-26
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INTEREST COVER RATIO

▪ EBITDA* / Net Finance Charges > 1,75 

→ 3,4

COVENANT

• Covenant-relevant KPIs (EBITDA, leverage) improved year-over-year, structurally reducing covenant risk

• Compliance secured through disciplined capex phasing and ongoing operational improvements

• Consistent track record strengthens market confidence and underpins the success story

COMMENTS

*EBITDA is based on LTM numbers

Kolibri Group – statement as of 06-26



Cash Flow*
Statement as of 06-26
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H1 closed with positive operating cash flow despite seasonal business development — significantly ahead of prior year and 

further strengthening liquidity.

Basis: all cash-relevant changes from the prior year included, where applicable.

* Comparison means 06-26 to 06-25

Kolibri Group – statement as of 06-26
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Disclaimer

The information contained in this presentation of the annual financial statements of the Kolibri Bound Group is for information purposes only and is provided without guarantee. 
We would like to point out that the calculation of the key figures may vary and follows calculation logic that may differ depending on the industry. The information presented is based 

on the data available at the time of presentation. For binding and detailed information, please refer to the official annual financial statements of Kolibri Bond Group. We accept no 
liability for any inaccuracies or errors in the data presented.

Date: 5th August 2026

strictly confidential.
Forwarding to third parties is not permitted.

Kolibri Beteiligung GmbH | Ettore-Bugatti-Straße 6-14| 51149 Köln
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